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INDEPENDENT AUDITORS’ REPORT

To The Members of Omaxe Housing and Developers Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Financial statements of Omaxe Housing and Developers Limited
(“the Company”), which comprise the Balance Sheet as at 31st March 2021, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of changes in Equity and the Statement of
Cash Flows for the year then ended, and Notes to Financial Statement including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended and accounting principles generally accepted in India, of the state of affairs of the
Company as at 31% March 2021, and profit (including other comprehensive income), changes in equity
and its cash flows for the year then ended.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs)specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to note no. 33 to financial statements which describes the management’s
assessment of impact of outbreak of Covid-19 on business operations of the company. The
management of the company have concluded that no adjustments are required to be made in
financial statements as it does not impact current financial year, however, various preventive
measures taken by Government are still in force leading to highly uncertain economic environment,
therefore, the management’s assessment of impact on subsequent period is highly dependent on
* situations/circumstances as they evolve. Our opinion is not modified in respect of this matter

Key Audit Matters
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opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

Sr. Key Audit Matters How _that matter was_addressed in_our_audit
No. report
I Revenue recognition

The application of Ind AS 115 accounting Our audit procedure on revenue recognition
standard involves certain key judgment’s from real estate projects included:

relating to identification of contracts with *  Selecting sample to identify
customer, identification of  distinct contracts with customers, identifying
performance obligations, determination of separate performance obligation in the
transaction price of the identified contracts, determination of transaction
performance obligations, the price and allocating the transaction
appropriateness of the basis used to price  to  separate  performance
measure revenue recognised over a obligation.

period.  Additionally, new revenue * On selected samples, we tested
accounting ‘standard contains disclosures that the revenue recognition is in
which involves collation of information in accordance with accounting standards
respect of disaggregated revenue and by

periods over which the remaining i) Reading, analyzing and
performance obligations will be satisfied identifying the distinct performance
subsequent to the balance sheet date. obligations in real estate projects.
Refer Note 15 to the Financial Statements ii) Comparing distinct

performance obligations with that
identified and recorded.

iii) Reading terms of agreement to
determine transaction price
including variable consideration to
verify transaction price used to
recognize revenue.

iv) Performing, analytical
procedures to verify reasonableness
of revenue accounted by the
Company.

2 Pending Income Tax cases

The Company has pending income tax cases | We obtained details of all pending income tax
involving tax demands which involves | matters involving tax demands on the
significant judgment to determine possible | Company and discussed with the Company’s

oulcome ol these cases. in house lax team regarding sustainability of
Company’s claim before various income tax/
Refer Note 24 to the Financial Statements appellate  authorities on matters under

litigation. The in-house tax team of the
company relied upon past legal and other
rulings, submissions made by them during
various hearings held; which  was taken in
consideration by us to evaluate management
position on these tax demands.

3 Liability for Non-performance of real
estate agreements/ civil law suits _against
the Company

The Company may be liable to pay | We obtained details/ list of pending civil cases

damages/ interest for specific non- | and also reviewed on sample basis re & @a@(
performance  of certain real estate | agreements, to ascertain damages ofQa¢GIREO
¥




agreements, civil cases preferred against the | of non-performance of those agreement and
Company for specific performance of the | discussed with the legal team of the Company
land agreement, the liability on account of | to evaluate management position.

these, if any have not been estimated and
disclosed as contingent liability. -

Refer Notes 24 to the Financial Statements

Other Information

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Results

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s




includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting cstimatcs and rclated disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that




precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms) of section 143 (11) of the Companies Act, 2013, we give in
the “Annexure I” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b.  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and the Statement of Changes in Equity dealt with by this
report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e.  On the basis of the written representations received from the directors as on 31* March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31* March 2021 from being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure-II”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g.  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to us
no remuneration was paid by the company to its directors during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long -term
contracts including derivative contracts. ey




iii. There are no amounts, required to be transferred, to the investor Education
and Protection Fund by the Company.

For BSD & Co
Chartered Accountants

UDIN: 21087919AAAAEY3824

Place: New Delhi
Date: 26" June 2021



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under “Report on other Legal and Regulatory Requirements section
of our report to the members of Omaxe Housing and Developers Limited of even date)

iii.

iv.

V1.

vil.

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of the fixed asset.

(b) The fixed assets have been physically verified by the Management at the reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the company and the
nature of its assets.

(¢) In our opinion and according to information and explanations given to us and on the basis of
an examination of the records of the Company, the title deeds of immovable properties are held in
the name of the Company.

The inventory includes land and projects in progress. Physical verification of inventory has been
conducted at reasonable intervals by the management and discrepancies noticed which were not
material in nature have been properly dealt with in the books of accounts.

According to the information and explanation given to us, during the year the Company has not
granted any loans, secured or unsecured to companies, firm, or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees, and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of Cost Records under section 148 of
the Act, and are of opinion that prima facie, the prescribed accounts and records have been made
and maintained, however, we have not made the detailed examination of such cost records.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

(a) Amounts deducted/ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state insurance, income tax, duty of customs, Cess,
Goods and Service Tax (GST) and other material statutory dues have not been regularly
deposited during the year by the company with the appropriate authorities.

(b) No undisputed amounts payable in respect of provident fund, employees’ state insurance,
income Tax, duty of customs, Cess, Goods & Service Tax (GST) and other material
statutory dues were in arrears as at 31 March 2021 for a period of more than six months
from the date they became payable.

(c) There are no material dues of income tax, duty of custom, or duty of excise, or value added
tax, Cess or Goods & Service Tax (GST) which have not been deposited with the
appropriate authorities on account of any dispute except the following:

Nature of Financial Year to which | Forum where Amm.mt
Name of Statutes . . . N utstanding
Dues the matter pertains dispute is pendlf}gw (Rs.)
: LS .
Finance Act, 1994 Service Tax | 2011-12 to 2015-16 Commissioner [, /& 1349,00,255

J/
VS
K
\Q’ g&

Mew Delh ; ]




(Appeals)

Finance Act, 1994 Service Tax | July-12 to 2015-16 General Service 1,93,106

Additional Director

Tax(Adjudication)

Punjab VAT Act,2005 | Sales Tax 2014-15

CHD High Court
Chandigarh

Income Tax Act, 1961

viii.

Xi.

Xil.

Xiii.

xiv.

XV.

XVI.

In our opinion and according to the information and explanations given to us, the Company has
not taken any loan from any banks and financial institutions. There are no debenture holders.

According to the information and explanations given to us, no term loan was taken and no
money was raised by way of initial public offer or further public offer [including debt
instruments] by the Company. Hence reporting under clause 3(ix) of the Order is not applicable
to the Company.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanations given to us, no managerial remuneration has
been paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order
is not applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of Act, where applicable and the details of
related party transactions have been disclosed in the Financial Statements as required by the
applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to information and explanations given to us, the Company is not required to be
registered under Section 45 [A of the Reserve Bank of India Act, 1934.

For BSD & Co
Chartered Acountan Gz,

UDIN: 21087919AAAAEY3824

Place: New Delhi
Date: 26" June 2021

34,13,912

Income Tax | 2016-17 CIT(A) 62,42,517




Annexure II to Independent Auditors' Report

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Omaxe Housing and Developers Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub- sectlon 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Housing and
Developers Limited ("the Company") as at 31 March 2021 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reportmg includes those policies and procedures that:




(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(b) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

(¢) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31* March 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by ICAL.

For BSD & Co
Chartered Accountants -

UDIN: 21087919AAAAEY3824

Place: New Delhi
Date: 26" June 2021



Omaxe Housing and Developers Limited
Regd. Oftice: 7, Local shopping Centre, Kalkaji, New Delhi -110019
CIN: U51201D1.2000PLC107939

BALANCE SHEET AS AT 31 MARCH 2021

{Amount in Rupees)

Particulars ngf: As at 31 March 2021 As at 31 March 2020
ASSETS
Non-Current Asscts
a) Property Plant and Fquipment | 80,563.89 -
b) Financial Asscts
HOther Financial Assets 2 14,798,074.00 4A431,000.00
o) Deterred tax Assets(net) 3 529,682.00 528,5740.00
d) Non-Current Tax \ssets (nct) 2,130,191.00 649,749.00
17,538,510.89 5,609,319.00
Current Assets
@) Inventories 4 - 14,435,372.53
b) Fimancial \ssets
1) l'rade Recetvables 5 35,033,040.60 34,901,299.95
i) Cash and Cash Equivalents 6 1,131,753, 14 1,414,248.00
iy Other Bank balances 7 - 9,841,984.00
iv) Other Finanetal Asscts 8 237,417,176.68 231,171,827.68
¢) Other Current Assets 9 6,584,035.66 10,448,906.74
280,166,006.08 302,233,638.90
TOTAL ASSETS 297,704,516.97 307,842,957.90
EQUITY AND LIABILITIES
Equity
a) Liquity Shave Capital 10 22,621,650.00 22,621,650.00
b) Other Equity 61,876,445.60 59,483,362.78
84,498,095.60 82,105,012.78
Liabilities
Non-Current Liabilitics
ay inancial Liabilides
1) Other Iinancial Liabilitics 11 161,054,941.62 162,194,220.32
161,054,941.62 162,194,220.32
Current liabilitics
a) linancial Liabilitics
1) I'rade Payables 12
Total outstanding ducs of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and
small enterprises 2,140,197.00 5,505,386.00
tl) Other Minancial Liabilitics 13 1,019,480.81 1,153,440.60
by Other Current Liabilities 14 48,150,546.94 56,884,898.20
¢) Current 'Tax Linbilities (uet) 841,255.00 -
52,151,479.75 63,543,724.80
TOTAL EQUITY AND LIABILITIES 297,704,516.97 307,842,957.90
Significant accounting policies A
Notes on financial statements 1-35

"I'he notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
Por and on behalf of

BSD & Co.

(Regn. No. -0003125) J—

Chartered Accoung

Sujata Shy
Partner

M.No. 087919

Place: New Delhi

Date: 26 June 2021

l'or and on behalf of board of directors

Y

'S

J

Pardeep Singhal

(Director)
DIN: 00117535

Yerw v

A\ o N
Pavan Agarwa
(Director)
IDIN : 02295157



Omaxe Housing and Developers Limited
Regd. Otfice: 7, Local Shopping Cenrtre, Kalkaji, New Delhi -110019
CIN: Us4201D1L.2000P1L.C 107939

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2021

(Amount mn Rupees)

cul Note Ycar Ended Year Ended

Pacticulars No. 31 March 2021 31 March 2020
REVENUE
Revenue from Operations 15 19,694,922.04 103,196,85+.28
Other [ncome 16 T10,547.09 1,244,048.89
TOTAL INCOME 20,405,469.13 104,440,903.17
EXPENSES
Cost of Material Consumed, Construction & Other Related Project Cost 7 7,063,108.58 15,274,832.62
Changes in Inventories of Projects in Progress 18 7,500,608.46 88,497,400.09
linance Costs 19 154,338.15 293,690.83
Depreciation and amortization expenses 20 5,761.93 -
Other Fxpenses 21 2,400,839.19 153,039.00
TOTAL EXPENSES 17,124,676.31 104,218,962.54
Profit Before Tax 3,280,792.82 221,940.63
Tax Expense 22 887,710.00 133,150.00
Profit For The Year(A) 2,393,082.82 ' 88,790.63
Other Comprehensive Income

1) Trems that will not be reclassified to Statement of Profit and T.oss

Remeasurements of the Net Defined Benefit Plans

l'ax on Above [rems -

Total Other Comprehensive Income (B) - -
Total Comprehensive Income for the year (comprising of profit for the year and other

comprehensive income)(A+B) 2,393,082.82 88,790.63
Farning Per Fquity Share-Basic & Diluted (In Rupecs) 23 1.06 0.04
Significant accounting policics

Notes on financial statements 1-35

The notes referred to above form an integral part of findncial statements.

As per our audit report of even date attached

I'or and on behalf of For and on behalf of board of directors

BSD & Co.
(Regn. No. -0003128)

y \,]/ @C,\NMV\ /A-a}ef;wv‘}

Sujata Sharma Pasrdeep Singhal Pavan Agarwal
Partner (Director) (Director)
AL No.087919 DIN: 00117535 DIN : 02295157

Place: New Delht

Date: 26 June 2021



Omaxe Housing and Developers Limited

Regd. Otfice: 7, Tocal Shopping Centre. Kalkaji, New Delhi -110019
CIN: US4201D1.2000P1.C 107939

Statement of Changes in Equity for the Year Ended March 31,2021

A. Equity Share Capital

Particulars Numbers Amount in Rupees
Balance as at1 April 2019 2,262,165 22,621,650.00
Changes i equity share capiral during 2019-20 - -
Balance as at 31 March 2020 2,262,165 22,621,650.00
Balance as at1 April 2020 2,262,165 22,621,630.00
Changes in equity share capital during 2020-21 - -
Balance as at 31 March 2021 2,262,165 22,621,650.00

B. Other Equity

(Amount in Rupees)

Attributable to the owners of Omaxe Housing and Developers Limited

Description -
Retained Earnings Other comprehensive Total Other Equity
Income

Balance as at 1 April 2019 59,394,572.15 - 59,394 372 15
Profit for the vear 88,790.63 - 88,790.63
Balance as at 31 March 2020 59,483,362.78 - 59,483,362.78
Balance as at 1 April 2020 59,483,362.78 - 59,483,362.78
Profit for the vear 2,393,082.82 - 2.393,082.82
Balance as at 31 March 2021 61,876,445.60 - 61,876,445.60

The notes referred to above form an integral

As per our audit report of even date attached
For and on behalf of

BSD & Co.

(Regn. No. -0003 128
Chartered ;\ccm \'

Sujata Sharma
Partner

M.No. 087919

Place: New Delhi
Date: 26 June 2021

part of financial statements.

For and on behalf of board of directors

-
./

Pardeep Singhal

(Dircctor)
DIN : 00117535

Qﬁ\ N MW«W vv'

Pavan Agarwal

(Director)
DIN : 02295157




Regd

Omaxe Housing and Developers Limited
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Cash Flow Statement for the vear ended March 31,2021

C\mount in Rupees;

Particulars

Year Ended

31 Mareh 2021

Year Ended
31 March 2020

Cash flow from operating activitics
Profit for the year before tax
Adjustments for

Depreciation

Interest income

Liabilitics no longer required written back (net)

Bad Debrs & advances written off

Interest and Binance charges

3,280,792.82

18,436.11
(671, 143.69)
(9.403.00)
115,000.00

154,338.15

221,940.63

(639, 798.00)
(11.00)

3.982,366.83

Operating profit/(loss) before working capital changes 2,888,020.39 3,564,498.46
Adjustments for working capital
Inventories 14,455,372.53 88,497, 400.09
Trade recetvables (131,740.65) 5,472,975.04
Orther financial assets (6,245,349.000) (5,611,968.00)
Other non-financial assets 3,749,871.08 (3,426,444.74)
T'rade payable and other financial and non financial liabilities (13,367,915.27) (83,735, 110.61)
(1,539,761.31) 1,196,851.78
Net cash flow from/(used in) operating activities 1,348,259.08 4,761,350.24
Direct tax paid (1,528,009.00) (3,034, 400.00)
Net cash generated from/(used in) Operating activities (A) (179,749.92) 1,726,950.24
Cash flow from investing activities
Purchase of fixed assets (99,000.00) -
Movement in fixed deposic (525,090.00) (575,818.00)
Interest recetved 568,097.00 639,798.00
Net cash generated from /(used in) investing activitics (B) (55,993.00) 63,980.00
Cash flow from Financing activities
Interest and finance charges paid (46,751.94) (3,982.410.83)
Net cash (used in)/generated from Financing activities (C) (46,751.94) (3,982,410.83)
Net increase/(decreasc) in cash and cash equivalents (A+B+C) (282,494.86) (2,191,480.59)
Opening balance of cash and cash equivalents L,414,248.00 3,605,728.59
Closing balance of cash and cash equivalents 1,131,753.14 1,414,248.00
(Amount in Rupces)
FOR THE YEAR ENDED Year Ended Year Ended
31-Mar-21 31-Mar-20
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash on hand 298,383.00 298,383.00
Balance with banks 833,370.14 1,115,865.00
Cash and cash equivalents at the end of the year 1,131,753.14 1,414,248.00
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
(Amount in Rupces)
Year Ended Year Ended
FOR THE YEAR ENDED 31-Mar-21 31-Mar-20
Cash and cash cquivalents at the end of the year as per above 1,131,753.14 1,414,248.00
1 leld as marein money - 9,841,984.00
Cash and bank balance as per balance sheet (refer note 06 & 07 ) 1,131,753.14 11,256,232.00

As per our audit report of even date attached

[for and on behalf of

BSD & Co.

l'or and on behalf of board of directors
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Partner
MNo. 087919

Place: New Dethi
Date: 26 June 2021

Pardeep Singhal
(Director)
DIN: 00117535

Pavan Agarwal
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(i)

Significant Accounting Policies :

Corporate information

Omaxe HHousing and Developers Privare Limired ("Fhe Company®) 1 a subsidiary company of Omaxe Limired. Registered address of the
Company 1= 7 Local Shopping Complex. Kalkaji, New Dethi-110019.

The Company is into the business of developing real estare properties for residennal, commercial and rerail purposes.

Significant Accounting Policies :

Basis of Preparation

The tinancial statements of the Company have been prepared in accordance with the Companies (Indian \ccounting Standards) Rules
2015 (Ind A ssued by Ministry of Corporate \ffairs (MCAY). The Company has uniformly applied the accounting policies during the
petiod presented.

Revenue Recognition

Revenue s measured at the fair value of the consideration received or receivable for goods supplicd and services rendered, net of returns

and discounts to customets.

(a) Real estate projects

The company derives revenue from execution of real estate projects. Revenue from Real Lstate project is recognised in accordance with

Ind AS 115 which establishes a comprehensive framework in determining whether how much and when revenue is to be recognised .
Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount

that reflects the consideration which the company expects to receive in exchange for such booking and is based on following 6 steps :

1. Tdentification of contract with customers
The company accounts for contract with a customer only when all the following criteria are met:

- Parties (i.e. the company and the customer) to the contract have approved the contract (in writing, orally or in accordance with
business practices) and are committed to perform their respective obligations.
- The company can identity cach customer's right regarding the goods ot services to be transterred.

- The company can identify the payment terms for the goods or services to be transferred.

- ‘The contract has commercial substance (i.e. risk, timing or amount of the company's future cash flow is expected to change as a
result of the contract) and

- It is probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that
will be transterred to the customer. Consideration may not be the same due to discount rate cte.

2. Identify the separate performance obligation in the contract:-

Performance obligation is a promisce to transfer to a customet:

¢ Goods or services or a bundle of goods or services Le. distinet or a series of goods or services that are substantially the same and arc
transferred in the same way.

¢ [t a promise to transfer goods or services is not distinet from goods or services in a contract, then the goods or services are combined in
a single performance obligation.

* The goods or services that is promised to a customet is distinet if both the following criteria are met:

- "I'he customer can benefit from the goods or services cither on its own or together with resources that are readily available to the

customer (te. The goods or services are capable of being distinct) and

- The company’s promise to transfer the goods or services to the customer is separately identifiable from the other promises in the
contract (i.c The goods or services are distinet within the context of the contract).
3.Satistaction of the performance obligation:-
"The company recognizes revenue when (or as) the company satisfies a performance obligation by transferring a promised goods or
services to the customer.
‘The real estate properties are transferred when (or as) the customer obtains control of Property.
4 Determination of transaction price:-
‘The transaction price i the amount of consideration to which the company expects to be eatitled in exchange for transferring promised
goods or services to customer excluding GS'T.
The consideration promised in a contract with a customer may include fixed amount, vatiable amount ot both. In determining
transaction price, the company assumes that goods or services will be transferred to the customer as promised in accordance with the
existing contract and the conteact can’t be cancelled, renewed or moditied.
5 Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand
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(iii)

(iv)

™)

(vi)

6.Recopnirion of revenue when for asy the company satistics a performance obligation:
Pertormance obligation is sarsticd over time orara point in time.

Pertormance obligation is satisticd over time if one of the crireria out ot the tollowing three s mer:

- The customer simultancously receives and consumes a benefir provided by the company’s performance as the company performs.

- The company’s performance ereates or enhances an asset fhat a customer controls as asser is creared or enhanced
- The company’s pertformance doesi’t create an asset within an alternative use to the company and the company has an enforceable dght
to payment tor  performance completed to date.
Theretore the revenue recognition for a performance obligation is done over time if one of the eriteria is met out of the above three clse
revenue recognition for a performance obligation is done at point in time.
‘The company disaggregate revenue from real estate projects on the basis of nature of revenue.
(b) Project Management Fee
Project Management fee is accounted as revenue upon satistaction of performance obligation as per agreed terms.
(c) Interest Income
Interest due on delayed payvmenes by customers is accounted on acerual basis.
(d)Income from trading salcs
Revenue from srading activities is accounted as revenue upon satisfaction of performance obligation.
(e) Dividend income

Dividend income is recognized when the right to receive the pavment is established.

Borrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a qualitying asset (including real estate projects) are
considered as patt of the cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of
profit and loss in the vear in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization
criteria are met and direetly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in ariving at the purchase price. Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future cconomic benefits associated with the item will flow to the Company.
Allother repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Depreciation on Property, Plant and Lguipment is provided on written down value method based on the uschul life of the asset as
specitied in Schedule 1T to the Companies Act, 2013, The management estimates the uscful life of the assets as prescribed in Schedule 1M
to the Companies Act, 2013 except in the case of steel shuttering and scattolding, whose life is cstimated as five vears consideting
obsolescence.

De-recognition

An item of property, plant and cquipment and any si

gnificant part initially recognised is derecognized upon disposal or when no futare

cconomic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (caleulated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is
derecognized.

Intangible Asscts

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are
deducted in arriving at the purchase price.

Subsequent measurement (amortization and useful lives)

Intangible asscts comprising of LRP & other computer software are stated at cost of acquisition less accumulated amortization and are
amortised over a period of four years on straight line method.

Impairment of Non Financial Assets

‘The Company assesses at cach balance sheet date whether there is any indication that an assct may be impaited. If any such indication
exists, the Company estimates the recoverable amount of the assct. If such recoverable amount of the asset or the recoverable amount of

the cash-generating unit to which the asset belongs is less than its cartying amount, the carrying amount is reduced to its recoverable

amount. ‘T'he reduction is treated as an impairment foss and s recognized inYthe statement of profit and loss.




(vil) Financial Instruments

(a) Financial asscts
Initial recognition and measurcment
Financial assers are recognised when the Company becomes a party to the conrracrual provistons ot the fnancial instrument and are
measured initally ar fair value adjusted for rransaction costs
Subscquent measurement
(1) Financial istruments at amortised cost — the financial instrament is measured ar the amortised cost if both the tollowing conditions
are met:
(@) The asser is held within a business model whose objective s to hold assets for collecting contractual cash flows, and
(b) Contractual rerms of the asset give rise on specified dates to cash flows that are solely pavments of principal and interest (SPPI) on the
principal amount ourstanding.
Atrer initial measurement, such financial assets are subscquently measured at amortised cost using the cffeetive interest rate (IIR)
method. Al other debt instruments are measured at Fair Value through other comprehensive income or Lair value through profit and
loss based on Company’s business model.
(2) Mutual funds — A\l mutual funds in scope of Ind-\8 109 are measured at fair value through profit and loss (I'V'IPL).
De-recognition of financial assets
A fnancial asset is primarily de-recognised when the rights to reecive cash tflows from the asset have expired or the Company has
transterred its rights to recetve cash flows from the asset.

(b) Financial liabilitics
Initial recognition and measurement
Al tinancial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial
liabilitics are also adjusted. These tabilities are classified as amortised cost.
Subscqucnt measurement
Subscquent to initial recognition, these Tiabilities are measured at amortised cost using the effective interest method. These labilites
nclude borrowings and deposits.
De-recognition of financial liabilities

A financial Lability is de-recognised when the obligation under the lability is discharged or cancelled ot expired. When an existing
financial liability is teplaced by another from the same lender on substantially different terms, or on the terms of an existing lability are
substantially moditied, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a

new liability. "The difference in the eespective carrying amounts is recognised in the statement of profit ot loss.

(c) Financial guarantee contracts
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified party fails to make a payment when duc in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are dircetly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of expected loss allowance determined as per impairment requirements
of Ind-AS 109 and the amount recognised less cumulative amortization.

(d) Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses assoctated with its assets carried at amortised cost and
I'VOCT debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
Note 30 details how the Company determines whether there has been a significant increase in eredit risk.
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Iinancial Tnstruments, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

(e) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thete is a currently enforceable
legal right to offset the recognised amounts and there is an infention to settle on a net basis, to realize the assets and settle the liabilitics
simultancously.

(viii) Fair value measurement
Fair value is the price that would be reecived to sell as asset or paid to wansfer a liability in an orderly transaction between market
patticipants at the measurement date. T'he fair value measurement is based on the presumption that the transaction o sell the asset or
transter the liability takes place cither:
* In the principal market for the assct or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability,
‘The fair value of an asset or a lability is measured using the assumptions that market participants would use when pricing the assct or

lability, assuming that market participants act in their cconomic best interest.

A fair value measurement of a non-financial assct takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market particigayt that would use the asset in its highest and best use.
‘The company uses valuation techniques that are appropriate in the circughstahces and for which sufficient date ate available to measure

fatr value, maximizing the use of relevantobservable inputs:
oS
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(i)

=)

(xi)

(xii)

* Level 1- Quorted funadjusted; market prices in active mackets for identical assets or labiltries
Level 2- Valuation techniques tor which the Towest fevel inpur that s significant to the tair value measurement is divectly or
indireerh observable

* Level 3- Valuarion rechniques for which the Towest level input that is signiticant to the tair value measurement is unobscervable

For assers and Tabilities that are recognized in the Hnancial statements on a recurring basis, the Company determines whether transfer
have occurred berween levels in the hicrarchy by re-assessing categorization (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosure, the Company has determined classes of assets and Habilitics on the basts of nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Inventories and Projects in progress

(a) Inventories

(i) Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the
First mn First out’ method.

(i) Land is valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and
all related costs.

(i) Construction work in progress is valued at lower of cost and net realisable value. Cost includes cost of materials, services and other
related overheads related to project under construction.

(b) Projects in progress

Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of  land, development rights, materials,

construction, services, borrowing costs and other overheads relating to projects.

Foreign currency translation

(a) Functional and presentation currency

The financial statements are presented in currency INR, which ix also the functional currency of the Company.

(b) Foreign currency transactions and balances

1. Foreign curtency transactions are recorded at exchange rates prevailing on the date of respective transactions.

ii. Financial assets and financial liabilities in foreign currencies existing at balance sheet date are translated at year-end rates.

iii. loreign currency translation differences related to acquisition of imported fixed assets are adjusted in the catrying amount of the
related fixed assets. All other foreign currency gains and losses ate recognized in the statement of profit and loss.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

« the Company has a present obligation as a tesult of a past event;

® it is probable that an outflow of resources embodying cconomic benefits will be required to settle the obligation; and

¢ a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outtlow of resources. Where there is a possible obligation or a present obligation that the likelihood of outtlow of resources is
temote, no provision ot disclosure is made.

Earnings per share

Basic carnings per share ate calculated by dividing the Net profit for the year attributable to equity sharcholders by the weighted average
number of equity shares outstanding during the year.

lFor the purpose of calculating diluted carnings per share, the Net profit for the year attributable to equity sharcholders and the weighted

c
average number of shares outstanding during the vear are adjusted for the eff

of :11{ dilutive potential cquity share.

W
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(xiii) Lease

The Company has applicd IND AS 116 w.e.f. 01.04.2019.1n accordance with INIDAS 116, The company recognises right of use assers
representing s right 1o use the underlving asser for the Tease rerm ar the lease commencement date. The cost of right of use asser
mewsured e meepton shall comprise of the amount of the intral measurement of the lease labiliey adjusted tor any lease pavments made
ar or betore commencement date less any lease incentive received plus any initial direcr cost incurred and an estimare of cost o be
mcurred by lessee i dismantding and removing underlyving asset or restoring the undetlving asser or site on which it is locared. "I'he eight
of use asser s subsequently measured at cost less accumulated depreciation, accumulared impatrment losses, 1f any, and adjusted for any
re-measurement of lease liabiliey. The right of use assets s depreciared using the Straight Line Method from the commencement date
over the charter of lease term or usctul life of right of use asset. The estimated usetul lite of right of use assets are determined on the
same basis as those of Property, Plant and Equipment. Right of use asset are tested for impairment whenever there is any indication that

thetr earrying amounts may not be recoverable. Tmpairment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the lease Hability at the present value of the lease payments that age not paid at the commencement date of lease,
‘The lease payments are discounted using the nterest rate implicit in the lease, if that ate can be ¢ adily determined. If that rate cannot be
readily determined, the company uses incremental borrowing ratc.

The lease lability is subsequently re-measured by increasing the careying amount to reflect interest on lease liability, reducing the carrving
amount to retlect the lease payments made and re-measuring the carrving amount to reflect any reassessment or lease modification or to
retlect revised-in-substance fixed lease payments. ‘The company recognises amount of re-measurement of lease liabiliey due to
modification as an adjustment to write off use asset and statement of profit and loss depending upon the nature of modification. Where
the carrying amount of right of use assets is reduced to zero and there is further reduction in measurement of lease liability, the company
recognises any remaining amount of the re-measurement in Statement of Profit and Loss.

"The company has clected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12
months or less unless tenewable on long term basis and leases for which the undetlying asset is of low value. The lease pavments
associated with these leases are recognised as an expense over lease term.,

(xiv) Income Taxcs

(xv)

L. Provision for current tax is made based on the tax payable under the Tncome Tax Act, 1961, Current income tax telating to items
recognised outside profit and loss is tecognised outside profit and loss (cither in other compechensive income or in cquity)

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and the corresponding rax bases used in the computation of taxable profit. .
Deterred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is scttled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

‘The carrying amount of Deferred tax liabilitics and assets are reviewed at the end of each reporting period.

Cash and Cash Equivalent

Cash and Cash cquivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and shott term deposits
which are subject to an insignificant change in value.

The amendment to Ind AS-7 requires entities to provide disclosute of change in the Habilities arising from financing activities, including
both changes arising from cash flows and non cash changes (such as foreign exchange gain or loss). The Company has provided
information for both current and comparative period in cash flow statement.

(xvi) Significant management judgement in applying accounting policies and estimation of uncertainity

Significant management judgements
When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the
recognition and measurement of assets, liabilitics, income and expenses.

Estimation of uncertainty related to Global Health Pandemic from COVID-19

"The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
Receivables, Inventories, Investments and other assets & liabilities. Tn Consi ;ring the assessment,the company has considered internal




(a) Recognition of deferred tax asscts

The exrent ro which deferred ax assers can be recognized is based on an assessment of the probabilite of the Company’s furure raxable
income against which the deterred rax assers can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivables

At each balance sheer dare, based on historical default rates observed over expected lite, the management assesses the expected credir loss
on outstanding receivables and advances,

(b) Defined benefit obligation (DBO)

Management’s estimare of the DBO is based on a number of eritical undetlving assumptions such as standard rates of inflation, medical
cost trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the
DBO amount and the annual defined benetit expenses.

(¢) Provisions

At cach balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the
requirement of provisions against the outstanding warrantics and guarantees. FHowever the actual future outcome may be ditterent from
this judgement.

(d) Inventorics

Inventory s stated at the lower of cost and net realisable value (NRV).

NRV for completed inventory s assessed including but not limited to market conditions and — prices existing at the reporting date and is

determined by the Company based on ner amount - that it expeets to tealise from the sale of inventory in the ordinary course of business
NRV in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selling
price) at the reporting date less estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to
complete the construction ate estimated by management

(e) Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. Identification of a lease requires
signiticant judgement. “The company uses significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate.

"The company determines the lease term as the non-cancellable petiod of lease, together with both periods covered by an option t
extend the lease it the company 1s reasonably certain to exercise that option and periods covered by an option to terminate the lease if the
company is reasonably certain not to exercise that option. In exercise whether the company is reasonably certain to exercise an option to
extend a lease or to exercise an option to terminate the lease, it considers all relevant facts and circumstances that create an economic
incentive for the company to exercise the option to extend the lease or to exercise the option to terminate the lease. The company revises

lease term, if there is change in non-cancellable period of lease. e discount rate used is generally based on incremental borrowing rate.

(f) Fair value measurements
Management applies valuation technigues to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants would
ptice the instrument / asscts. Management bases its assumptions on observable date as far as possible but this may not always be
available. In that case Management uses the best relevant information available, Listimated fair values may vary from the actual prices that
would be achieved in an arm’s length eransaction at the reporting date

(g) Classification of assets and liabilities into current and non-current

‘The Management classifies assets and liabilities into current and non-curre

T cyregorics based on its operating cycle.
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Note 1: PROPERTY, PLANT AND EQUIPMENT

{\mount in Rupees)

Plant and Office

Particulars . .
Machinery Equipments

Furniture and Fixtures Total

Gross carrying amount
Balance as at 1 April 2019 - -
Additons - -

Disposals - -

Balance as at 31 March 2020 - -

Balance as at 1 April 2020 - -
Additions 74.,000.00 5,000.00

Disposals - -

20,000.00 99,000.00

Balance as at 31 March 2021 74,000.00 5,000.00

20,000.00 99,000.00

Accumulated depreciation
Balance as at 1 April 2019 - -
Depreciation charge during the year - -

Disposals - -

Balance as at 31 March 2020 - -

Balance as at 1 April 2020 - -

Depreciation charge during the vear 12,674.18 1,747.2

(5]

Disposals -

4,014.70 18,436.11

Balance as at 31 March 2021 12,674.18 1,747.23

4,014.70 18,436.11

Net carrying amount as at 31 March 2021 61,325.82 3,252.77

15,985.30 80,563.89

Net carrying amount as at 31 March 2020 - -

(Amount in Rupees)

Particulars

Year Ended Year Ended
31 Matrch 2021 31 March 2020

Depreciation has been charged to
- Cost of material consumed, construction & other related project cost (refer note 17)
- Statement of profit & loss (refer note 20)

12,674.18 -
5,761.93 -

Total

18,436.11 -
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Note 2 : OTHER NON CURRENT FINANCIAL ASSETS

(Amount in Rupees)

Particulars

As at
31 March 2021

As at
31 March 2020

Bank Deposits

(Unsecured considered good unless otherwise srated)

Advances Recoverable in Cash

-other

-Considered dobutful

Less: Provision for doubtful advances

10,367.074.00

4,431,000.00
2,100.000.00
(2,100,000.00)

4,431.000.00
2,100,000.00
(2.100,000.00)

Total 14,798,074.00 4,431,000.00
Note 2.1 : MOVEMENT IN PROVISION FOR DOUBTFUL ADVANCES
(Amount in Rupees)
. As at As at
Particulars 31 March 2021 31 March 2020
Balance at the beginning of the vear 2,100,000.00 2,100,000.00
Movement in amount of provision(Net) -
Written off out of provisions - -
Balance at the end of the year 2,100,000.00 2,100,000.00
Note - 3: DEFERRED TAX ASSET /(LIABILITIES) - NET
The mwovernent v e deferred tas accountt is as Ollows.
{(Amount in Rupees)
Particulars As at As at
31 March 2021 31 March 2020
At the beginning of the vear 528,570.00 546,000.00
Credit/ (Charge) to statement of profit and loss (refer note 22) 1,112.00 (17,430.00)
At the end of the year 529,682.00 528,570.00
Component of deferred tax assets/ (liabilities) :
(Amount in Rupees)
Particulars As at As at
31 March 2021 31 March 2020
Deferred Tax Asset
Difference between book and tax base of fixed assets 1,154.00 -
Expenses allowed on payment basis 528,528.00 528,570.00
Total 529,682.00 528,570.00
Note 4 : INVENTORIES
{Amount in Rupees)
. As at As at
Particulars 31 March 2021 31 March 2020
Land - 6,954,764.07
Project In Progress - 7,500,608.46
Total - 14,455,372.53
Note 5: TRADE RECEIVABLES
{(Amount in Rupees)
. As at As at
Particulars 31 March 2021 31 March 2020
(Unsecured considered good unless otherwise stated)
Considered Good 35,033,040.60 34,901,299.95
Total 35,033,040.60 34,901,299.95




Note 6 : CASH AND CASH EQUIVALENTS

{\mount i Rupees)

Particulars

As at
31 March 20621

As at
31 March 2020

Balances With Banks:-
In Current Accounts

Cash on Tand

833,370.14
298,383.00

1,115,865.00
298,383.00

Total 1,131,753.14 1,414,248.00
Note 7 : OTHER BANK BALANCES
{(Amount in Rupees)
Parti As at As at
articulars 31 March 2021 31 March 2020
Held as margin money - 9,841,984.00

Total

Note 8: OTHER FINANCIAL ASSETS-CURRENT

9,841,984.00

(Amount in Rupees)

Particulars

As at
31 March 2021

As at
31 March 2020

Advances Recoverable in Cash

(Unsecured considered good unless otherwise stated)
- Holding Company

Orthers

Total

Note - 8.1
Particulars in respect of advance recoverable in cash from Holding company:

231,817,176.68
5,600,000.00

226,771.827.68
4,400,000.00

237,417,176.68

231,171,827.68

(Amount in Rupees)

Name of Company

As at
31 March 2021

As at
31 March 2020

Omaxe Limited

231,817,176.68

226,771,827.68

Total 231,817,176.68 226,771,827.68
Note 9 : OTHER CURRENT ASSETS
(Amount in Rupees)
Particut As at As at
articutars 31 March 2021 31 Masch 2020

{Unsecured considered good unless otherwise stated)
Advance against goods, services and others

- Others

Balance With Government / Statutory Authorities
Total

347,656.00

4,283,147.00

347,656.00 4,283,147.00
6,236,379.66 6,165,759.74
/" 16,584,035.66 10,448,906.74
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Note 10 : EQUITY SHARE CAPITAL

fAmount in Rupees)

Particulars

As at As at
March 31, 2021 March 31, 2020

Authorised
5.000.000 750000007 Fquity Shares of Rs 10 Pach

Issued, Subscribed & Paid Up

30,000,000.00 30.000,000.00

50,000,000.00 50,000,000.00

2.262,165 (2.262,165) Iiquity Shares of Rs.10 Fach fully paid up 22.621,630.00 22,621,650.00
Total 22,621,650.00 22,621,650.00
Note - 10.1
Reconciliation of the shares outstanding at the beginning and at the end of the year

As at As at
Particulars March 31, 2021 March 31, 2020

Equity Shares of Rs. 10 cach fully paid up Numbers Amount in Rupees

Numbers Amount in Rupces

Shares outstanding at the beginning ot the year 2.262,165 22.621,650.00 2.262,165 22.621,650.00
Shares Tssued during the year - - - -
Shares bouglht back during the year - - - -
Shares outstanding at the end of the vear 2,262,165 22,621,650.00 2,262,165 22,621,650.00

Note - 10.2

Terms/rights attached to shares

Equity

The company has only one class of cquity shares having a par value of Rs 10/-per share, Fach holder of equity shares is entitled to one vote per share.If

new equity shares, tssued by the company shall be ranked pari-passu with the existing equity shares. The company declares and pays dividend in Indian

rupees. The dividend proposed if any by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Mccting, Tn

the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts, if any in proportion to the number of equity shares held by the share holders.

Note - 10.3
Shares held by holding company and subsidiaries of holding Company in aggregate

As at

March 31, 2021
Name of Sharcholder

As at
March 31, 2020

Number of

Amount in Rupces
shares held p

Number of

Amount in Rupees
shares held P

Equity Shares
Omaxe Limited 2,262,165 22,621,650.00 2,262,165 22,621,650.00
Note -10.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
Name of Sharcholder March 31, 2021 Marcch 31, 2020
Number of % of Holding Number of % of Holding
shares held © shares held
Omaxe Limited 2,202,165 100.00 22,621,650 100.00

Note - 10.5

‘The company has not allotted any fully paid up shares pursuant to contract(s) without paymengeing received in cash. The company has neither allotted

any tully paid up shares by way of bonus shares nor has bought back any class of shates sing€ thd dage of its incorporation.
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Note 11: NON CURRENT OTHER FINANCIAL LIABILITIES

{\mount in Rupees )

Particulars

As at
31 March 2021

As at
31 March 2020

Sceurtty deposits received
Rebates Pavable To Customers

Total

Note 12 : CURRENT TRADE PAYABLES

2,536,284.13

158,516,657.49

2436,301.96
159,757,918.36

161,054,941.62

162,194,220.32

(Amount in Rupees )

Particulars

As at
31 March 2021

As at
31 March 2020

Total outstanding dues of micro enterprises and small enterprises:
Other Trade Payables due to micro enterprises and small enterprises
Total (A)

Total outstanding dues of creditors other than micro enterprises and
Small enterprises '

Trade Payables

- Others
Total (B)

Total(A+B)

Note - 12.1

2,140,197.00

,505,386.00

2,140,197.00

5
,505,386.00

5
=
5

2,140,197.00

5,505,386.00

" The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act”) has been

determined to the extent such parties have been identified by the company, on the basis of information and records available.

(Amount in Rupees )

Particul As at As at

articulars 31 March 2021 31 March 2020
Principal amount due to suppliers under NSMED Act, 2006 - -
Interest accrued and due to supplier under MSNMED Act, 2006 on above amount - -
Payment made to suppliers (other than interest) beyond appointed day during the
year - -
Interest paid to suppliers under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliers beyvond appointed date
during the year - -
Interest accrued and remaining unpaid at the end of the accounting vear - -
Interest charged to statement of profit and loss account during the year for the
purpose of disallowance under section 23 of MSMED Act, 2006 - (44.00)
Note 13 : CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

Pasticul As at As at

articulars 31 March 2021 31 March 2020
Security deposit received 1,009,480.81 901,894.60
Other Pavables 10,000.00 251,546.00
Total 1,019,480.81 1,153,440.60
Note 14 : OTHER CURRENT LIABILITIES

{Amount in Rupees)

Pasticul As at As at

articulars 31 March 2021 31 March 2020
Statutory Dues Pavable 4,876.00 29,976.00
Deferred Income - 103,046.69
Advance from customers N 48,145,670.94 56,751,875.51
Total / \ 48,150,546.94 56,884,898.20
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Note 15: REVENUE FROM OPERATIONS

F\mount in Rupuees:

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Income From Real Pt Projects

Total

Dysaggreganon of revenue s as helows:-

19.694.922.04

103 196854.28

19,694,922.04

103,196,854.28

{Amount in Rupees)

Nature of Revenue

Year Ended 31 March 2021

Yecar Ended 31 March 2020

Operating Revenue

Other Operating

Revenue

.l‘()(‘ll

Operating

Revenue

Other Operating,

Revenue

Towl

Real listate Projects

19.694,922.04

19,694,922.04

103,196.834.28

103,196,854.28

Totl 19,694,922.04

19.694922.04

103,196,854.28

103,196,854.28

While disclosing the aggregate amount of transaction price vet to be recognised as revenue towards unsatistied (or partially satisticd) performance obligatons, the Company has

applicd the practical expedient in Ind AS 115, T'he aggregate value of transaction price allocated to unsatistied (or pactially satisticd) peeformance obligarions s R

B204A499.07(Rs. I8A27.806.06 previous year) which is expected 1o be recognised as revenuc in the subsequent vears, however revenue to be recognised in nest one vear s not

ascertaimable duc to nature of industry in which company is operating.

(Amount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Advances at beginning of the vear

56,751,875.51

220,623,394.73

Add: Advances reecived during the year (net)

LLO88,7(747

(60.67+.66+.94)

Less: Revenue recognised during the year

[9,694,922.04

103,196,854.28

Advances ar the end of the vear

48, 145,670.9+4

56,751,875.51

Reconeiliation of revenue recognised with the contracted price is as follows:

(Amount in Rupees)

Particulars

Year Ended
31 March 2021

Yecar Ended
31 March 2020

Contracted price

19.69-1,922.01

205,291,000.46

Reduction rowards variable consideration components

H02,094.236.18

Revenue recognized

19,694,922.04

103,196,854.28

Note 16 : OTHER INCOME

(\mount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Interest Income

-on banks deposit

-on Others

Liabilitics no longer required weitten back (net)
Miscellancous Income

Gain on Iinancial assees/liabilities carried at amortised cost

567,665.00
432.00
9,-403.00
30,000.40
103,046.69

639,798.00
LE00
542,350.39

61,889.50)

Total 710,547.09 1,244,048.89
Note 17 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2021

31 March 2020

Inventory at the Beginning of The Year

Land

Add: Incurred During The Year
Construction Cost

Rates and taxes

Administration expenses
Depreciation

Finance Cosr

Less: Inventory at the End of The Year

Land

Total

6,954,764.07 695476407
6,954,764.07 6,954,764.07
- 10,506,917.00

6,288.17
89,382.16
12,674.18

10,4458
1,068,825.04

3,688,676.00

108,344.51 15,274,832.62

- 6.954.764.07

- 6,954,764.07
7,063,108.58 15,274,832.62
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Note 18 : CHANGES IN INVENTORIES OF PROJECT iN PROGRESS

\mount in Rupeesi

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Inventory at the Beginning of the Year

Projects In Progress
Inventory at the End of the Year
Projects In Progress

Changes In Inventory

Note 19 : FINANCE COST

TN 6086

95998,08.55

7,500,608.46 95,998,008.55
- T.500,608.46
- 7,500,608.46
7,500,608.46 88,497,400.09

(Amount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

[nterest On

-Orthers 41,239.00 3,690,578.00

Bank Charges 551294 38,606.00

Other borrowing cost 1007,586.21 253,182.77

154,338.15 3,982,366.83

Less: AMlocated to Projects - 3,688,676.00

Total 154,338.15 293,690.83
Note 20 : DEPRECIATION AND AMORTIZATION EXPENSES

(Amount in Rupeces)

Year Ended Year Ended

Particulars

31 March 2021

31 March 2020

Depreciation of Tangible asset
Total

Note 21 : OTHER EXPENSES

3,761.93

5,761.93

(Amount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Administrative Expenses

Shoet T'erm Lease

Rates And Taxes

Fegal And Professional Charges
Auditors” Remuneration

Bad Debts & advances written off

Miscellancous Eixpenses
Tess: Mllocated to Projects

Selling Expenses

Commission
Less: Allocated to Projects

Total

30,600.00
13,181.36
135,250.00
26, 100,00
115,000.00

30,600.00
672,725.04
405,000.00

13,500.00

27.99 -
320,159.35 1,121,825.04
89,382.16 1,068,825.04
230,777.19 53,000.00
2,170,082.00 F00,039.00
2,170,082.00 100,039.00

o 2,170,082.00 100,039.00
Y 2,400,859.19 153,039.00
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Note 22 INCOME TAX

CAmountin Rupeess

Particuales

Yecar Ended
31 March 2021

Year Ended
31 March 2020

Tax expense comprisces of:
Clurrent income tax

Farlicr vears tax adjustments (net)
Deterred tax

KR3 R30I
4.992.00
:']’] ]ltlll/\

]()f)zj_‘t Wy
05.798.01
17 43000

887,710.00

133,150.00

The major components of income fax expense and the reconciliation of expeeted fax expense based on the domestic effective tax rate of the Company ar

25.17%0 and the reported tax expense in statement of profit and loss are as follows:

(Amount in Rupees)

Particulars

Year Ended
31 March 2021

Year Ended
31 March 2020

Accounting protit before fax
Applicable rax rate

Compured tax expense

Tax Expenses comprises of :

Tax impact of disallowable expenses
Others

Current Tax (A)

Earlicr year tax adjustment (B)
Deferred Tax Provisions

Decrease i deferred rmax assets on acccount of provisions
Total Deferred Tax Provisions (C)

Tax Expenscs recognised in statement of Profit & Loss(A+B+C)
Effective Tax Rate

Note 23 : EARNINGS PER SHARE

3280,792.82
25.17%
823,710.00

1,564.00
56,556.00
883,830.00
4,992.00

(1,112.00)

(1,112.00)
887,710.00
27%

221,940.63
25.17%
55,862.00

941400
(6,88-1.00)
49,922.00
65,798.00

17,430.00

17,430.00

133,150.00
60%

{(Amount in Rupeces)

Particulars

Year Ended
31 Maich 2021

Ycar Endced
31 March 2020

Profit attributable to equity shareholders (Amount in Rupees)
Weighted average number of equity shares
Nominal value per share

Earnings per equity share
Basic
Diluted

Note 24 : CONTINGENT LIABILITIES AND COMMITMENTS

2,393,082.82
2,262,165
10.00

1.06
1.060

88,790.63
2,262,165
10.00

0.04
0.04

(\mount in Rupcees)

As at As at

Particulars 31 March 2021 | 31 March 2020
Claims against the Company not acknowledged as debts 6,336,770.00 6,057,263.00
Bank Guarantee in cespect of holding company namely Omaxe 1imited 64,955,000.00 64,955,000.00
Bank Guarantees given by holding company namely Omaxe Limited on behalf of the company 200,000.00 200,000.00
Corporate Guarantees
Amount outstanding in respeet of Corporate Guarantee given on account of loan availed by Holding Company namely omaxe 88,400,000.00 88,400,000.00
Jimited
Disputed fax amounts

- Service tax 12,566,518.00 12,566,518.00

- Sales fax 3,413,912.00 3,413,912.00

- Income tax 7,842,517.00 7,842,517.00
‘The Company may be contingendy liable to pay damages/interest in the process of excction of real estate projects and fro specitic Amount Amount
non-performance of certain agreements, the amount of which cannot presently be ascertained unascertainable]  unascertainable

1




Note 25: Balances of trade recetvable, trade pavable, loan/ advances given and other financial and non financial assers and

linbilities are subject ro reconclintion and confirmation from respective parties. The balance of said teade recetvable, rrade

8
pavable, loan/ advances given and other financial and non financial assers and

lLiabilities are taken as shown by the books of

accounts. The ultmate outcome of such reconciliation and confirmarion cannot presently be derermined, therefore, no

provision tor any hability that may result out of such reconciliation and contirmation has been made in the financial statement,

the financial impact of which is unascertainable due to the reasons as above stated.

Note 26 : LEASES

Short term Lease parment debited to statement of Profit and Loss Account Rs 30,600/ -(Previous year Rs 30,600/-)
Pertaining to short term lease arrangement for a period of less than one year.

Note 27 : AUDITOR'S REMUNERATION

(Amount in Rupees)

Particulars Year Ended Year Ended
’ 31 March 2021 | 31 March 2020
Audit fees 10,000.00 10.,000.00

Certification charges

16,100.00

3,500.00

Total

26,100.00

10,000.00

Note 28 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Company, the operations of the Company falls under real estate business, which is considered to be the

only reportable segment by management.

(Amount in Rupees)

Year Ended Year Ended
Revenue from operations 31 March 2021 | 31 March 2020
Within India 19,694,922.04 103,196,854.28
Outside India i )
Total 19,694,922.04 103,196,854.28

None of the non- current assets are held outside India.

Single Customer represents 10% or more of Company's total revenue for the year ended 31st March 2021 are as under:

(Amount in Rupees)

No. of Year Ended Year Ended
Particulars Customers 31 March 2021 | 31 March 2020
Customer represents 10% or mote of total revenue 2 18,826,082.18 -

Ja\
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Note 29 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

{Amount in Rupecs)

Particulars Note As at As at
31 Matrch 2021 31 March 2020
Financial Assets
At Amortised Cost
Non Current
Other Financial Asscts 2 14,798,074.00 4,431,000.00
Current
Trade Receivables ) 35,033,040.60 34,901,299.95
Cash & Cash Equivalents 6 1,131,753.14 1,414,248.00
Other Bank Balance 7 - 9,841,984.00
Other Financial Assets 8 237 417,176.68 231,171,827.68
Total Financial Assets 288,380,044.42 | 281,760,359.63
Financial Liabilities
At Amortised Cost
Non-Current Liabilities
Other Financial Liabilities 11 161,054,941.62 162,194,220.32
Current Liabilities
Trade Payables 12 2,140,197.00 5,505,386.00
Other Financial Liabilities 13 1,019,:480.81 1,153,440.60
Total Financial Liabilities 164,214,619.43 | 168,853,046.92
(i) Fair value of financial assets and liabilities measured at amortised cost
{Amount in Rupees)
As at As at
Particulars 31 Mazch 2021 31 March 2020

Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assets

Non current

Other Financial Assets 14,798,074.00 14,798,074.00 4,431,000.00 4,431,000.00
Current

Trade Receivables 35,033,040.60 35,033,040.60 34,901,299.95 34,901,299.95

Cash & Cash Equivalents 1,131,753.14 1,131,753.14 1,414,248.00 1,414,248.00

Other Bank Balances - - 9,841,984.00 9,841,984.00

Other Financial Asscts 237,417,176.68 237417,176.68 231,171,827.68 231,171,827.68
Total Financial Assets 288,380,044.42 288,380,044.42 281,760,359.63 | 281,760,359.63
Financial Liabilities
Non-current liabilities

Other Financial Liabilities 161,054,941.62 161,054,941.62 162,194,220.32 162,194,220.32
Current Liabilities

Trade Payables 2,140,197.00 2,140,197.00 5,505,386.00 5,505,386.00

Other Financial Liabilitics 1,019,480.81 1,019,480.81 1,153,440.60 1,153,440.60
Total Financial Liabilities 164,214,619.43 164,214,619.43 168,853,046.92 168,853,046.92

I
For short term financial assets and liabilities carried at amortized cost. the carrying value is reasonuhl§ apgroximation of fair value.
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Note 30 : RISK MANAGEMENT

The Compa

it rek The munagement has the overall e,

s activiies oopeeac i o markat sk, guidin eekoand il for the esablishment and versighe of the Company's vish

aumgement framework. Phis nore expluns the sources o0 esk whieh the ennity o exprosed oo and hose the ennry manages the vsko and the eclued mpact m the Dnanenl stremenrs

Credit risk

Credie rsk s the msk thar acounterparty fals o discharge its obliganon o the Company. The Company's exposure to credit nisk s mtluenced oy by cash and cash equivalents, trade
receivables and financil assets measured at amorosed cost. The Company continuously monstors defaults of customers and other counterparties and incorporates this inlormaton nta

its eredit sk conrols.

Credit risk management
Credit sk rating

The Company assesses and manages credit risk of fimancial assets based on following categories arrved on the basis of assumptions, mputs and factors specific to the class of fmancal

HERTUEN

Ar Low eredit risk on financial reporting dare

B: Moderate credic v

C: Ehigh credst nsk

The Company provides for expected eredit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss

Low credit ris 12 menth expected eredit loss

Cash and cash cquivalents, other bank balances and investment

Moderate credit visk Trade recetvables and other financial

ots f.afe time expected eredit foss or 12 month expected credit loss

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments withm the agreed time period

as per contract. Loss rates reflecting defaules are based on actual credit loss experience and considering differences between current and historical cconomic conditions.

Assets are written off when there s no

sonable expectation of recovery, such as a debtor declaring bankeuptey or a litigation decided agamst the Company., The Company continues
to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised i the statement of profit and loss.

{(Amount n Rupecs )

As at As at

it rati Particulars
Credit rating articulars 31 March 2021 31 March 2020

ow credit sk Cash and cash equivalents,Other Bank Balances 11,256,232.00

13: Moderate credit s “I'ade recenvables and other financial a 270,504,127.63

Concentration of trade receivables

Trade receivables consist of a large number of customers spread across various states in India with no significant concentration of credit visk. The company do not envisage any

financial ditficulties resulting in higher credic risk higher than usual credit term due to COVID 19 outbreak.

Credit risk exposure
Provision for expected credit losses

The Company provides for 12 month expected credit losses for following tinancial assets —

As at 31 March 2021 {(Amount in Rupces)
N . . Carrying amount
. Gross carrying Expected credit N
Particulars - net of expected
amaount tosses .
credit losses
Loan and advances 254,313,250.68 2,100,000.00 ,215,250.68
Trade Recetvables 35,033,040.60 - 335,033, 040.60
Totl 289.348,291.28 2, 100,000,018 287,248,291.28
As at 31 March 2020 (Amount in Rupees)
N . . Carrying amount
Pacticulars Gross carrying Lispected crech et of espected
amount losses ot e
credit losses
[.oan and advances 237,702,827.68 2,100,000.00 235,602,827.68
['rade Recevables 34901,299.95 - 34,901,299.95
Total 272,604,127.63 2,100,000.00 270,504,127.63

‘The Company considers provision for lifetime expected credit loss for trade receivables, loans and advances given. Given the nature of business operations, the Company’s receivables

from real estate business has little Tustory of losses as tansfer of legal tide of properties sold 1s gencrally passed on to the custonye®,Ynee the Company recewves the entire consideranon.

constdered as moderate eredit nisk financial assets.
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Reconciliation of loss provision ~ lifetime expected credit losses

CAmountin Rupees;

Reconciliation of loss allowance

Loans and
Advances

Loss allowance as on 1 April 2019

Impairment loss recognised/(reversed) during the year

Amounts written off

2000

Loss allowance as on 31 March 2020

210000000

Impairment loss recognised/(reversed) during the year

Amounts written off

Loss allowance as on 31 March 2021

2, 1000000t

Liquidity risk

Liguidity visk 1s the risk that the Company will encounter difficulty i mecting the obligations associated with its financial labilities that are serided by delivering cash or another financal

asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient hquidiey to meet its linbdities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Compy 1y gakes into account the liquidity of the

mi

Maturities of financial liabilities

ket in which the entity operates.

The tables below analyse the financial liabilities into relevant maturity pattern based on thete contractual maturitics.

(Amount in Rupees )

More than 6

Particulars Less than I year | 1-2 years 2 -3 years - 6 years vears Total Carrying Amount
As at 31 March 2021
Trade Payables 2,140,197.00 - - - - 2,140,197.00 2,140,197.00
Other Financial Liabilities 1,019,480.81 - 2.536,284.12 158,518.657.50 - 162,074,422.43 162,074,422.43
Total 3,159,677.81 - 2,536,284.12 158,518,657.50 - 164,214,619.43 164,214,619.43
As at 31 March 2020

| Trade Payables 5.505,386.00 - - - - 5,505,386.00 5,505,386.00
Other Financial Labilitics 1.261,026.81 - - 159.757.918.36 2.436,301.95 163,455,247.12 163,347,660.92
Total 6,766,412 R1 - - 159,757,918.36 2,436,301.93 168,960,633.12 168,853,046.92

Note 31: CAPITAL MANAGEMENT POLICIES

The Company’s capital management objectives are to ensure the Company’s

products and services commensurately with the level of risk.

The Company monitors capital on the basts of the carrying amount of equity plus its subordinated loan, less cash and cas

financil position and cash flow hedges recognised in other comprehensive income.

ability to continue as a going concern as well as to provide an adequate return o sharcholders by pricing

equnhlents as presented on the face of the statement of




32. Related party disclosures
A. Name of related parties:-
(i) Ultimate Holding Company
1. Guild Builders Private Limited
(ii) Holding Company
1. Omaxe Limited

(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Amount in Rupees )

IS.No. Nature of Transactions Year ended Holding Company Total
1 Purchase of fixed assets
Omaxe Limited 31-Mar-21 99,000.00 99,000.00
31-Mar-20 - -
Balances as at 31st march, 2021
31-Mar-21 231,817,176.68 231,817,176.68
1 Loans & advances recoverable
31-Mar-20 226,771,827.68 226,771,827.68
. 31-Mar-21 - -
2 Bank guarantees given
31-Mar-20 64,955,000.00 64,955,000.00
. 31-Mar-21 200,000.00 200,000.00
3 Bank guarantees received
31-Mar-20 200,000.00 200,000.00
Corporate Guarantees 31-Mar-21 88,400,000.00 88,400,000.00
4 {Amount outstanding in respect of Corporate Guarantee given
31-Mar-20

on account of loan availed by Holding Company)

88,400,000.00

88.,400,000.00

(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

(Amount in Rupees)

Particular Relationship 2020-21 2019-20
1 Purchase of fixed assets
Omaxe Limited Holding Company 99,000.00 -
Particular Relationship As at As at
31st March, 2021 31st March, 2020

(=Y

Loans & advances recoverable

Omaxe Limited

Holding Company

231,817,176.68

226,771,827.68

2{Bank guarantees given

Omaxe Limited

Holding Company

64,955,000.00

[

Bank guarantees received

Omaxe Limited

Holding Company

200,000.00

200,000.00

Corporate Guarantees
{Amount outstanding in respect of Corporate Guarantee
4|given on account of loan availed by Holding Company)

VAN

Omaxe Limited

Holding Company

[\

¢ 88,400,000.00

88,400,000.00

e

\




Note 33: The outhreak of Coronavirus 1CONVTD-19;) pendemic globally and in India is causing signiticant disturbance and slowdown of cconomic
acriviry, The management of the Company have made its ownassessment of impacr of the outbreak of COVTD-19 on business operations of the
Company and have concluded that no adjusmments are required to be made in the financial statement as it does not impact cureent financial vear,
However, the struaton with COVID- 19 is still evolving. Also the various preventive measures taken by Government of Tndia are still in foree leading to
highly uncertain cconomic environment. Duc to these circumsnees, the managements assessment of the impact on the subsequent period is dependent
upon the circumstances as they evolve. The Company continues to monitor the impact of COVTD-19 on irs business including its impacr on cuscomer,
associates, contractors, vendors ¢te.

Note 34: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Aftaies (M) notifies new Indian Accounting Standard or amendment there to. There is no such notitication which would
have been made applicable from 01.04.2021.

Note 35: The Previous year figures have been eegrouped/ reclassified, wherever necessary, to make them comparable with current vear figures

ligures in bracket represent those of the previous vear.

As per our audit report of even date attached

For and on behalf of For and on behalf of board of directors
BS D & Co.

(Regn. No. -000312S)

Chartered Accounta nts

W Peonoed
R C‘m/&,i/? \j}‘o‘
Sujata harma Pardeep Singhal Pavan Agarwal
Partner (Director) (Director)
M.No. 087919 DIN : 00117535 DIN : 02295157

Place: New Delhi

Date: 26 June 2021



